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l.yBOI

)

Januo upe,qysehe ,,fac" Terraepun sa o6anrbarbe cnojux,qeJrarnocrr,r uocegyje cleAehe m,rrleHrle:

o Jlnrlenqa sa o6asJbar6e eHeprercKe AeJraruocru gucrp:.zrlyquja [prrpoAHor raca r{ y[paBJbarse
.qucrpr.r6yu,rBH[M c]r creMoM 3a rrp]rpo.{H il t ac )

o Jluqenqa sa o6aBJ6ar6e egeprercKe AeJraruocrr,r janno cHad,qesarbe npaporulrM racoM,
o Jluqerulasa o6aBJ6arre eueprercKe AeJlarHocta cua6geBar6e rrpfipoAguM racoM

JeAna oA ocHoBHI{x AeJlarHocru Jannor upe.qyreha ,,fac" Teuepnn je ura6aeail6e rrp[po.qur{M
racoM rorpoluaqa Ha repl{ropr,rju onutnue Tenaepuu, a fiope,q ocHoBHe AeJrarHocr]r npe4ysehe ce 6anu
lI rpoluupelreM Al,Icrpx6ytnnue racne Mpexe E r.BpaAoM ryhnnx racHr,rx [p[KJbyqaKa.

Ouutu r{ 3axoucKr,r ycnoBr,r flocJroBarra cy:

3aros o eHepreruqn Peuy6nure Cp6rje ( ,,Cr. ruacuur*, 6p.5712011, 80l20ll -
ucn.93 12012 u 12412012 u I 45 l20l 4),

o Ypea6a o ycJIoBI,IMa 3a I,Icflopyry [p[poAHor raca ( ,,C1. ilracn]rK PC", 6p. 4712006,
312010 u 4812010),

o 3aron o januoj cnojranu (,, Cn. InacnNx PC",
105 l20l 4,1 04 I 20 I 6-yp.3aKoH u | 08 l20l 6),

6p.7212011 u 88/2013 u

o AEPC - Ardnquja 3a eueprerury Peuy6nnxe Cp6uje - Kao peryJraropHo reJro,
o Craryrnpeyseha,
o Oruryre Hagsopuor oA6opa ur.u.



2. HAEABKA r.r IPOAAJA TIPUPOAHOI IACA

Ha6anry flptrpoAHor raca 3a uorpe6e KyraIIa Ha repl,ITopIaju onumuue Teuepuu, Januo

upe.uysehe ,,lac'o Tenrepuu Bprlu oa JII ,,Cp6r,rjaraca" Honu Ca,q ua ocuoBy yroBopa o ura6genarry
janrux cna64enaqa rprpoAHlrM racoM geil.6p.452113 ot 07.08.2013. roAI{He a Anexcu yroBopa o

cua6Aesarby jannux ura6.qena.ra uprpoAnlrM racoM z to Aserc I ol, 27.03.2014., Anexc III oa

06.04.2016, Auer<c IV os 30.06.2016, Auexc Y ot 22.12.2016. r.r Anerc VI oa 12.01.2018. roAI'IHe.

,{ouunaurHy florporumy [peAy3eha uI,IHI,I MaJra florpollrrba-AoMah[uctsa oro 96Yo yrpoIIIeHI{x

ry6una ilprpoAHor raca. JfI ,,lac" Teuepnn ualsefuafieo cnojax rocJIoBHLIx [p]IxoAa octnapyje

upogajour upupoAuor raca rpajnrrM Ky[rI]rMa, a Marbu.qeo oA Lrcpa,ue ryhnr.rx racul{x [pI'IKJbfraKa,

ycnyfa r.r3.{aBaJBa eHepreTcK}Ix cailIacHocT}I, ycJlyra IIoHoBHor yKJbrIeBa.

Yleo nojegrunx rpyna u rareropnja KyIraIIa y yKyflHoM 6pojy je cnegeha: 96,19%o qlrHll rpyna

Kyrarla Mana rrorporrrrba - AonahuscrBa Kareropuja Kl,2,99yo qLIHI{ rpyra Ky[aIIa Mana rlorpourLa

- ocraJrrr rcarcropuja KI,0,03% rpyra Kynarla Bauepurua rorpomtra rarcropuja Kl,0,18oh'ruuu
rpyrra paBHoMepHa rrorpomrba Kl, 0,570 qlruu rpyra Kyrlaqa HepaBHoMepHa rlorpomma Kl, rpyla
Kyrarla PanHorrlepua rroTpormba K2 qlrHlr 0,02yo vI rpyra Kyaarla Hepannonaepua noTporlll6a

rareropuja K2 quHe 0,03Yo.

Ta6era 6p. 1. Bpoj axuanur{x Kyrraqa ro rpynaMa Kyraqa y 2014,2015,2016,2017 ronutru

2014 2015 2016 2017

l-pyne Kynaqa
Spoj
KVnaua

Epoj
KVnaua

Spoj
KVnaua

Spoj
KVnaua

K 1 Mana norpotrJH,a-
noMahnHcraa 6,431 6.391 6.404 6.442

K 1 Mana norpolxFba- ocraflu 151 201 199 200

K1 BaHap[rJHa norpotxH,a 2 2

K 1 PaeHoMepHa norpotulba 14 14 14 12

K 1 HepaaHoMepHa norpotrlFba 24 24 26 38

K 2 PaaxoMepHa norpol.ulba 1 1 1 1

K 2 HepasHoMepHa norpo[JFba 2 2 2 2

Yrvnxo 6,623 6,633 6,648 6,697

I,Is ra6ere ce 3aKJbfryje Aa crpyKTypy aKTIIBHI,IX rorpomaqa raca Ha repI,IroplIJI'I omIIrI'IHe

Teuepuu oxo 96 o/o qta:fre AouahuscrBa, rrrTo 3HaqLI .ua oHlI rarraajy AoMIIHaHTaH yAeo LI ynnuaj y oAHocy

Ha yKy[Hy rrorpommy raca. Tarsa rrorpomrla raca urraa 6pojne KapaKTep]Icr]IKe roje ce nrory

caureAarlr y cnegeheu:

o Benr,rre ce3oHcre ocqunaquje y rrorpolurbu taca yrurty Aa ce rac HepaBHoMepHo rporu]I

ToKoM toAlrHe jep je norporrrrba uajneha y 3I{McKI,IM MeceqI,IMa, a y nerlbl,Iu uecequua je

M[Hr{MaJrHa. To ce o.(pCIKaBa Ha HarrrJrary rlorparl4Barba, jep npeAysehe nnaa sehe
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MoryhHocrr,r Aa Ha[Jrar[r cBoja [orpCIK]rBar6a y 3uMcKoM [epuoAy AoK ce rac rporuE, a y
Jrerrbr,rM MecerllrMa Ha[JraTa rroTptD{orBulBa 3HaTHo orraAa.

Beuux 6poj rr,recra llctropyre 3axreBa sehu o6mvr [ocJra nprr oqrralarby norporrrrbe r{
o6paara paqyna 3a r,rcuopfreHr,r upupo.urla rac Kao r,r o6annarry rexu[rrKor flperJreAa,

KoHTpoJre Mepaqa u 6axgapemy.

o Benux 6poj uorpouaqa ca MarboM rlorpomrboM orexaBa KoHTpoJry rrorpou[Le, nojanryje
ce sehu 6poj uurepneuqrja Ha MepHo-peryJlaulroHr.ru ypefajurr,ra.

Hcnopyra raca ca gucrpu6yu{BHor c}rcreMa Jansor npe4yseha ,,fac'o TeuepuH y 2017 . roAlrur{
r,rMa reH,{eHqnjy pacm y oAHocy Ha [peAxo.qHe ro.{LIHe Kao rrocJre.qr{rla noBoJbHe rleHa enepreuTa.

Y Ta6enarraa2 u 3 aar je rrpuKa3 r,rcuopyKe r.r rpey3r,rMarba raca ca 4ucrpu1yrr.rBHor cucreMa y
rocrreArbr{x ceAaM ro.qr,rHa 2011,2012,2013,2014,2015,2016 u2017. roAr,rHa.

Ta6ena 2. I,Icnopyrca [p[poAnor raca ca 4ucrpn6yr]IBlror cr4creMa rpajmtrra Kop]rcu]rurfMa

\4eceLl

hcnopyqeHu rac
L

v 2011 r.

ucnopyqeH[ rac

v 2012 r.

,cnopyqeHr4 rac

t 2013 r.

^cnopyqeHr 
rac

t 2014 r.

,cnopyqeHr

'ac v 20'15 r.

rcnOPYt{eHu

rac y 2016 r.

rcnopyqeHu

racv 2017 r.
JAHYAP 1,773,579 1,322,033 1,273,032 1,O01,112 1,UZU,53t 1,112,5EC 1,731,327

OEEPYAP 1,513,994 1,852,688 1,145,411 885,71C 1,018,11C 875,31€ 1,231,723
MIAPT 1,095,@8 886,76C 1,103,921 619,45€ 774,%3 748,ffi1 ao7,731
ANPilfl 3U,40 M,155 453.719 334,09€ 418,26C 295,65! 503,173
MAJ 188,295 209,2V/. 143,16C 235,88C 146.451 194,524 23t,gut
JYH 93,7U 116,874 129,204 139.883 1U,672 111,24C 126.U3
Jvfl 273,906 36,295 44,462 110,501 17.25e 104,339 133.47C

ABryCT 131,730 124,271 42,6t'J,8 141.86C 104.v7 127,453 146,022

CENTEMSAP 136,161 78,319 126.O25 152.00C 157.52e 147.594 190.O22

OKTOEAP 388.771 269,4U 306,06€ 312,953 385,851 521,96€ 2E6,E72

HOBEMSAP 1,140,601 628,143 604,169 694,283 649,86C 882,763 829,2W
qELIEMSAP 1.263.491 1,463,900 1,301,24 1 , 

'1 61 ,507 1,061,532 1,167,39i 1,203,091
yKynHo 8,353,730 7,432,200 6,773,275 5,789,24 5,959,364 6,289,4U 7,427,285



Ta6ena 6p. 3. Yxynuo upey3rMabe ca,mcrpu6ymBrror clrcreMa.

Anannrupajyhu rpaQnqKu rplrKa3 llpey3rlMarla il l{cropyKe rrp}rpoAHor raca oa 2010 ao 2017.
ro.qr{He 3arraxa ce Aa je uepr,ro4 cMarberra Irorporlrrbe raca 3aycraBJbeu y 2014. roAr,rHr,r rE uorasyje
rengenqnjy pacra. OeaxaB pacr Moxe ce npufl]Icaru cra1uJrHoM eKoHoMcKola pa:rojy y 3eMJbI,I,

nononnujoj ueHr,r rprpoAnor raca Kao r,r uo6ouuaHoM xraBorHoM craHAapay rpafaua.
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Meceq

irpey3uMatbe

racav 2011 r.

npey3,rMalbe

racav 2012r.

npey3xMatbe

raca v 2013 r.

npey3uMatbe

racav 2014r.

npey3nMalbe

racav 2015 r.

npey314Matbe

raca v 2016 r.

npey3uMalbe
raca y 2017
r.

JAHYAP 1,619,626 1,528,80€ 1,377,41 1,030,514 1,119,294 1,254,40s 1,896,528
OESPYAP 1.574.914 2,000,183 1,167,213 998,952 1,068,563 844,836 1,128,990
MAPT 1 ,175,53€ 905,704 1,184,537 043,691 813.24t 759,859 729,669
ANPilfl 395,654 451,092 521,614 349,1 87 422,772 276,834 511,310

MAJ 243,60€ 187,922 1U,373 237,07r 148,438 230,503 216,036

JYH 135.24e 93,424 131 ,799 147,497 111,242 114,957 135,712

JYII 137,527 60,93i 102,430 't26,137 118,318 110,986 139,118

ABTYCT 142,764 57,84e 87,761 136.28E 112,815 130.395 150,831

CENTEM6AP 145.663 82,204 124,219 159,878 172,3U 156,300 198,4M
SKTOEAP 507,653 262,il1 340,232 u3,281 396,922 546,429 386,957
IOBEMEAP 1 , 1 69,62C 671,179 626,154 724,362 657,782 887,423 880,427
qEUEMSAP 1,220,309 1,596,936 1,322,334 1,133,499 1,015,180 1,370,448 1,324,316
vKvnHo 8,468,1 1€ 7,898,874 7,120,079 6,030,368 6,156,905 6,683,375 7,698,338



0AHOC HAEABJbEHI,IX U UCIIOpyrIEHux KOJII,IqI,IHA rACA

fia 6u ce yrBp,q]IJIII eBeuryaruru ry6nqr upupoAuor raca y Qusr,r.mnu je4uuuqaMa Mepe
yuopelyjy ce KorI,IuHHe rpupoAuor raca rpey3ere oa JfI ,,Cp6r,rjaraca" u xoru{qune roje JfI ,,fac"
Teuepuu ucnopyryje cnojnrvr Kyrrqr,rMa.

Ta6ela 6p.4 OgHoc [pey3erl,Ix u ucrropfreullx KoJrr{rMHa y flocJreArrr.rx rrer to.q]rua

Ta6eta 6p.4 Oguoc upey3erux I,I ucropfleHllx KoJrrrqr,rHa , uoxaryje pa3nuKy rrpey3err,rx rr
,tcuopyrreHux KoJIIItMHa [ocneArbl,Ix fier roAIlHa. fy6nrax raca y Mpex]r, rj. pasnnra rasrraely

rpey3erllx u ucropfrennx u3 y 2017. roAr.IHI{ je 3,52Yo. {ur npeyseha je .{a ce \ocrur:ae 2oA

ry6nraxaraca. 
l

Y uury cMalrerra ry6ntara raca JfI ,,laco' Teuepuu je y rory 2017. ro,U{He rrpey3eo Hr,r3

aKTLIBHOCTUpaN4 yrnplnnarra y3poKa ry6uffia tacafi rberoBor yr\[arberba Kao rtrTo cy:

Y rory 3I.IMcKlIx MeceUH )rBoAI,I ce BaHpeAHo oq[TaBarbe taca cpeA]rgoM Meceqa, raxo 6r
ce orKpr,rJre eBeHTyrrJrHe MaHr,rrryJra{uj e Ha Mepaqr,rMa,

Y uouoAueBHI,IM tIacoBI,IMa opraHrEsyje ce oqr,rraBarre raca rro peoHr,rMa Aa 6u ce oril.rrrrJrr.r

fiorpomaql{ ro4 xojrx cy 6nne 3aKJbfraHe xannje roKoM pe.UoBHor oq]rraBar6a,
Kontopnrry ce rlorpoltrawt rojrE uelraajy lrorpommy, aa6u ce r.r3BprtrrrJra [poBepa crarra
Ha MepaqlrMa.

Bpur.r ce 3aMeHa crapl,Ix, 4orpajanax Mepaqa paau onaoryhaBarba r{cflpaBuor Meperba,

rpeylrMa

2013 r. 1014 r. m17 (.

rracy

013 r.

rac y

O14 r

,QCy rfacy

1016 r

rfacy

lO17 r

rpeyl. u

rcnop.

,13 y

rpeF. s

rcnop.

,3y

tFy3. I lreys. f,
rPeya x

Enop

,3 201(

Peyl ,

EnoP

,3

1014 9

rP€y3 v

Gn@
POys U rpeys x

m15 mle 2017

i3 201{

016 % o17 %

1 377 t1: O30 51r 1 11SA 12il & 1 8S 52r ,A t3" ml 111 r Do53 L12 S1 1 7aa b', 104.38 29 4U ea 75r lAa A)l 1e6 16 76t 24 aa, a1a, R7

1 187 )1 cs ofi 1ffiffi &4 A3 1 124 gS l4\ & as 71t I OIA llr 875,31r 21 ?Bt 13 21' 50 45 -30 a& .10r 73: ta: 114 t 7,- 16, .q 1r

1 lro 53' 64 6E. e1a r4 750 A5! 103.92' 619..t5{ n4.9d 748.66 8o7.73 8I) 61r )trat 38 2R 1l tq "74 OA 47' 't./t: .'t0.7

521.61 349.18i 42..771 276.8t 51 1.31r i{53.71( 334.09( 418.2A M.651 s317 a7 ag t5 00, 451' -14 A1! 8.13 13.0i 4.3: i.0; -6.8r 1A

I 3.4 37: 237 17 t48.44 230.50: 216.03 143 16( 235,EE(

1lq ffi]

146 45 1% 521 87fi -a 7a' 1.29! 1.98 35.97 -21 A7l o51 13 156' .10 1:

,131 79! 167 t9 111 24" 114 95: 136 71" 1ro tn! 104 5Z 111 211 259 7 61t 657 a 71', eoR 1q: 5{r 5q, ar: 6R

^t
1n tat 1% 1a' 118 31r 110 9& t39 111 UG1 1,10.50' 104,331 133.47 57 96r 15 63{ tm: 665 564 tr5! 1' tt oq 6q( 4.O

/[ A7 AA' 1$ 24, 11, Rll t30 t4 a2.aot 141.66( l0/,.U. 127.451 14f,.s2 -55 ()4l -s 57 a4R 2 q4: 140 -4, 7, -t nl 2.21 3.1r

124.2'l 't59.E71 172 33 15€.30( 198.44 1 02! 1 52 00( 157 5Z ,47.591 1Sm -1 Ail 7 e71 1t Ad 8.701 4.42: 4.9: 8.5( 55: 12,

340 23t v3 2A 396.9 5$.42 ffi.95; 3mm 3t2 95: 385 85' 521 * 28 A7 glg 10 al 11.O7 24.14i 100 08i 10(l 8& 271 1At 2Ae

0 626 1A 7)A B: 457 7a aa7 42i MO 41. il 16t 6U rei &9 a6r aa 7al MA ,1 0a! 30.071 7 92: il66l 51 13, 35 a1! 1)( o5: 54,

0 13)t9 I 33 4Ct I 015 1a 1370& 1 321311 1m1 
'& 1,161,50i

6 789 2t/

lGl 53 1 167 39 12mm 21.O71 .28 00r -/t6 35: 203 05' 191 ?rt t5l ,t' J5; tlA" q 1!

lkup 7 120 071 t 156 9(} 7.698.33r 6 773 27! 5 ess 36r 7 4r7 2A un& ,11 2r, 197.54 393.89 271 05i 49, 40 32, 58! 35i



. Bpmr ce 6ax.4apeme Mepaqa,

o Cne ryruje cy ulorrr6upffie, raro 6u crrpetrt,riru nprIJIa3 MepaqI,IMa.

One uepe cy ,urrJre p$yJrrare, arru je to jom yBeK HeAoBoJbHo raKo Aa ce ?I y HapeAHoM rleprloAy

rrJrauupa cuponolerre ficrl{x Mepa y q}IJby cMalbelsa ry6utara.

4. KPETAbE EPOJA CKJIOIJbEHT,IX yTOBOPA O rI3rPAIE,I',I
KYhHOT TACHOI IIPUKJbYTIKA

y 2Ol7 . roAlrgr,r cKJrorrJreHo je 58 yronopa o ll3rpaArru xyhnor racHor fiplrrub)r{Ka.

Ta6ena 6p.5 Kperane 6poja cKrlorJbeHux yroBopa o.U 2001 Xo 2017. roArrHe.

Foarna

6poj
cKnon.rbeHux
vroBopa

l4ngerc y
oAHOCy Ha

npeAxoAHy
rolll4HV

2001 70

2002 61 0.87

2003 256 4.20

2004 339 1.32

2005 369 1.09

2006 164 0.44

2007 169 1.03

2008 157 0.93

2009 121 0.77

2010 49 0.40

2011 46 0.94

2012 34 0.74

2013 27 0.79

2014 15 0.s6
2015 16 1.07

2016 37 2.47

2017 58 3.63



Ta6ela 6p.5 Kperame 6poja HoBr,rx upuKrbfraKa oa 2001 lo 2017. roAr{He, uorasyje ropacr y
o.{Hocy Ha 2016. roA}rHy. Bpoj upm.rry.raKa ypa$enux 2017 . roAr{He uuje snauajaH y oAHocy Ha HeKe

panraje ro.{r{He xaga je paleua racrQraxaqr.rja, jep je can neh AocrurHyr Brrcox rrporleuar racuSraraquje
orrrurlrue Teuepuu. Melyrnu 3arra:Ka ce LlHTepecoBarbe rpalana Aa ce ca.Heror Apyror euepreHTa

npeopjeurumy Ha rorpomlLy raca.

5. IIEHOBHA TIOJIIITLTKA

flo.rerxol{ 2009. roA}rne orrroqeflo ce ca npaKTr,rqHoM rrpr,rMeHou 3axoua o eueprerl,Iq]I u
TaprE([nor cucreMa. Y rou cMr.rcny Bna.qa PC je (fopuupaaa Arenqrjy 3a eHeprerrrKy Kao peryJlaropHo
reJro 3a o6lacr eHeprerr.rKe. 3agarax one areuqnje je 4a yrBpbyje xputepujyrvre sa yrnpluBalbe BucI{He

rleHe raca u rleHe [pr.rKJbfrKa, a*aroje cauacuom gaje Buala PC.

y 2017. roAuHr,r upNrr,rerryjy ce rleHe 3a rprporu{I{ rac ro ocHoBy oAJryKe o yrnpfrnamy {ene
ilpr{poAuor raca 3a mpu([ue Kyrrqe na rojy je Bra.qa Peuy6nure Cp6uje,(aJIa cailIacHocr.

I{eue raca sa rapu([ne Kyrrqe ncKa3aHe cy ro rapu(pnuru craBoB]rMa yrnpleuuna Tapu(furarra

clrcreMoM sa o6pa'ryu rplrpoAnor raca 3a rapraifue Kynqe r yrnplene cy ro rapu$nrau eneMeurfiMa y
cx.naAy ca MeroAonornjou sa o4peluaarre rapr,r(|Hl{x eneMeHara 3a o6pa.ryn rleHa [p[poAHor taca sa

rapr(fne Kyrrqe.

florpoma.nr cy pacropeleuu y nareropuje KyraIIa r4e uocroje Kyrufl y nateropuju 1, p<6 bar

roju cy pacuopefenr.r y rpyre Kyraua LI ro:
Mana rrorpomrba ( Mara rrorpomlba-.qoMahraHcrBa ,r Mana rrorporuma-octaru), oHI,I ce

3aAyxyjy uo raput[y eHepreHr u mpn([y HaKHaAa rlo Mecry LlcnopyKe.

Baunpmua rorporrrrba Kl, sagyNyjy ce sa rapn(py eHeprerr, Karraqr.rrer u raprify HaKHaAa rlo
Mecry ncflopyKe.

Panuouepua rrorporrrrba K1, sa,qyxyjy ce 3a rapu$y eHepreHr, Kaflaqllrer u mpr.r(!y HaKHa.(a rto

Mecry rrcropyKe.
HepannorrrepHa florpoluma Kl, saayNyjy ce sa mpu$y euepreHr, KaIIaqI,Irer r,r rapuipy HaKHaAa

IIo MgCTy r,rcnopyKe.

Y rarcropujy 2 roja o6yxnara rorpomarre usrraely 6SpS16 bar-a xojn cy pacropelenn y rpple
Kyrrarla II To:

Baurpruua rorpouma K2, s44yxyjy ce sa mpuQy eHepreur, Karrarllrrer u mpn(fy HaKHaAa ro
MecTy r,rcuopyKe.

Pasuouepna rorportrrbaK2,sagyxyjy ce sa rapu(py eHepreHr, Kanaqr,rrer u rapr,r$y HaKHaAa rlo
Mecry ucnopyKe.

HepanuouepHa rrorporuttal(2,3aAyxyjy ce sa taprSy eHepreHr, Karrarlr.rret u rapulpy HaKHaAa

rro Mecry r{c[opyKe.
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Ta6ena 6p. 6 IIprEra: rapu$nux rleHa 3a TapuSnu craB eueprenr (gr.rn/rra3) sa ogpelene rpyue
Kyrrarla.

I,Is ra6ene 6p.6 flpnras rapr.rSru4x rleHa sa Taputfnll craB egepreHr (ann/rrt3) sa ogpeleue lpyre
Kyrrarla, Moxe ce rpr.rMoruTkt la ce y oxro6py 2017. roAuHe IIeHa 3a TapN(lHu cral eHeprent (gur/M3)

n roaeu6ap

2009 AoManxHcrBa 33.3[ 33.30 33.30i 33.30i 33.30i 33.30i 33.30 33.30i 33.30 33.30! 33.30

Ocranu xynuu 31.8t 31.88 31.88i 31.88 31.88 31.88i 31.88 31.88i 31 .88 31.88i 31 88

.......1:19p.?.?,19y.9.p.t1?.!t.o..'tpg-ur.F..?.."
PaBHoMeDHa norDotr]6a

31.3t 31.38 31.38i 31.38 31.38 31.38i 31.38 31.38 31 38 31 .381 31.38

I I lil I I til
2010 troManxHcrBa 33.3( 33.30 33.30i 33.30 33.30: 33.30 33.30 33.30 33.30 33.30i 33.3C 33.30

Ocranu rynuu 31.EE 31.EE 31.88
5i:5ii

9r..g9i
31.38i

31.88,31,88
5i i6-:'5T:3ii

31.88
3i.i6'

31.88
5T:3ii

31.88 31.88i 31.Et 1

HepaBHoMepHa norpouJba 31.38 31.38 31.38 31.38i
,.. '. '....1li

31 .38i 31.38"""'i'"""""""i""""i"""-
Paexoniepxa norpouJua I I I

201{ fiouahrxcraa 33.3t 33.3( 33.30 33.30i 33.30 33.30 33.30 33.30 33.30 19

Ocranu rynqr 31.8t 31.88 31.88 31 88i 31.88 31.88 31.88 3'1.88 31.88 38.06'5i2ij 38.06i

...U.e. 
p.eg.tlgv.gpr?. !t9lp9lt.F..1

Paexoireoxa norDouJtga

31.3t 31.38 31.38 31 381 31.38 31.38 31.38 31.38 31.38 37.26i 37.26
'...............'.'''-..-+37.26i 37.26lit I 37.26

2012 lloMahrxcrea 40.1( 40.1t 40.19 40.19i 40.1S 19 40.1S' 40.

Ocranr4 Kynq4 38.0( 38.0t 38.06 38.06: 38.06 3.9.,99... 99..9.9 :...99, 99.............lQ, 9..9

37.26 37.26i 37.26 37.26
38.06
51'.2iiHepaBHoMepHa norpouJ ]6a 37.2t'ii;"ii 37.2t"'i?"ii 37.26 37.26i 37.26

Paexoueoxa norDorrlba 37.26 37.26i 37.26 37.26 37.26 37.26 37.26: 37.26; 37.26 37.26

2013 lIoMaRuHcrBa 40.'.| 43.7'l 43.71 43.71i 43.71 'l 43.71: 45.901 45.90: 45.90i 44.M

Ocranlr Kynq,r 38.06 41.58 41.58i 41.58
. . ,. ,.,, - -: - - -. ....... .

40.78i 40.78
41.58
?'o;id

41.58 41.58 41.58 44.25 45.90 45.90' 42.79..,.......n..........--......

.-4.9.,991.....,.. L?,99
45.90: 42.00

HepaBHoMepHa norporrtba 37.26 40.78 40.78
a'0.?B

40.78: 40.78' 43.46, 45.90
40.78: 40.78,, 43.46; 45.90PaBHoMeDHa norDotrtba 37.26 40.78 40.78i 40.78 40.78

2014 AoManuHcrBa 44.44 u.44 44.44 44.44 44.44 44.44 44.44 44.98 44.98 ii
;lilii

.............i....... "....."..............i.,................
47.22i 47.22 48.791 48.79

Ocranu rynqu 42.79 42.79 42.79 42.79 42.79 42.79 42,79 43.33 43.33

HepaBHoMepHa norporulba 42.00 42.00 42.00
'?2:iiti

42.00
ii:oo

42.OC

4i"di
42.0d lino', 12.s4 c2.se

Paaxouepna nor.pouJ ]ba

Mana nolporlHra goMa,ocEnu

Eaxaolna K1

42.00 42.OO 42.00 42.00 42.54' 42.54

45.32i 46.90

Paaxouepua nopouJ. K1 45.32i 46.90 46.90

HepaBHoMepHa noeouJ. K1 45.32i 46.90

PaBHoMepHa norpouJ. K2 44.42i 45.99

HeDaBHoMeoHa nomoLu K2 44.42 45.9e

z0 t s 
"!!3I9..191p.9.111tt.?..49!Y.3:99l9ll!f
BaxapuJxa norpouJba K1

48.7( 48-75 51.6 51,61 51,61 48.90i 43.61 i 43.61 43.6 39.77i 39.77 t 41 .16 41.16

46.9( 46.9C 49.7 49.7 49.71 47 .00i 41 .71i. 41.71 41.71 37.87i 38.37 7

Paaxouepxa noeoul. K1 46.9( 46.9( 49.71 49.7 49.71 47.00 41.71 4'.t.7'.li 41.7 37.87: 38.37

HepaEHoMepHa norpouJ. K1 46.9( 46.9( 49.7'.1 49.71 49.7'.l 47.00i 4't.71 4',1.71 41.7'l i 38.37i 38.37

PaaxoMepxa norpouJ. K2 45.9t 45.9t 48.80: 48.80 48.80 46.09 40.80 40.80 40.80 36.97: i
. -.....-.-;--...... - - - '.............. -...1..........'. -....
36.97: i

,.Ugp?.e,rgv,gprq. !p. rpgs..[?.
Baxeorura noroouttsa K2

45.9t 45.9S 48.80 48.80: 48.80 46.09 40.80 40.80 40.80

45.9( 45.9! 48.80 48.80 48.80 4b.u! 40.EC 40.EC 40.8C 36.97t

2016 Mana norpouJba AoMa,ocranu 41.16 41.1 4't.16 36.30i 36.30 34.97 34.57 34.97 34.97 34.9t

BaHspurNa norpor.uba K1 38.37 38.3? 38.37 33.5 33.5 32.1 32.18i 32.1 32.1 32.18! 32.18i 32.18

Paexouepra nopouJ. K1 38.37 3U.3 t JU.J/ 33.5 33.51 32.1 32.18i 32.18i 32.1 32.18i 32.18i 32.1

HepaBHoMepHa norpoui. K1 38.37 38.3i 38.37i 33.5 33.5't 32.18i 32.18i 32.'.t8i 32.1 32.1 32.18i 32.18

PaBHoMepHa norpour. K2

HepaBHoMepHa norpouJ K2

BaxapuJxa norpouua K2

z0!z.t!1t9ll9.1_o.;1p9._'rr..F_9.fl .-o.y.?.,.991:el'i1

BaHBpuHa norpotulba K1

34.97 34.97 34.97 34.97 34.97 34.97i 34.97 34.97i 34.9i 35.0

32.18 32.'t8 32.1 32.1 I 32.',t8 32.18i 32.18i 32.18i 32.1t 32.18i 32.1 32.'l

PaBHoMepHa no1pou. Kl 3t.-l 32.1 E 32.1 32.18 32.'t8 32.18i 32.18: 32.181 32.1C 32.1 I 32.1 .1

. !-.rsp?pI9..y 9p. 1,.?..!.9]p-o.u-,..[ 1..

Paexonepxa norpou. K2

32.'.t8 32.1 32.18i 32.18 32.'l 32.18i 32.18: 32.'t8! 32.18 32.18i 32.18 32.18

HepaBHoMepHa norporu K2

Baxapurxa norpourrua K2
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3a cBe Kareroprje rj. rpyne Kylaqa [poMeH[JIa s6or npouene Mero.uonorraje Hau]IHa o6pa'ryuanama

rpupoAxor raca sa j anno cna6Aesame.

Ta6ena 6p. 7 Oguoc ua6arne, trJIaHcKe u upogajne IIeHe raca 2017. roAI'IHe
Oqxoc xa6aaxo,nnaHcre rt npoAaJHe qeHe raca 2017

* *$gfin1pggsp6

xafasxa utxa

- 

flragcxa qerle

@axryprca*eqexa
goamhuxcraa

11

JaHvar OeoDvat Mag AnDx'l Ma Jvr &, ABryc' cenIBMoap OKro6E HoBeilO:

DaKTypxcaHa na6aEta qexa 29.21 29.44 29.4t 29.44 28.5i zt .Y2 26.9: 26.U 27.22 21.4t 27.1 26.5t
-lnaHcxa ugHa 28.17 26.1i 28.1 26.17 28.1 m.17 26.1 26.1 24.1 26.1 26.1't 26.11

D aKryprcaHa qeHa AouanltHcraB 34.97 ir4.u/ 34.9: 34.97 34.9; 34.97 34_9i 34.91 u.si 35,01 35.0', 35.01

'a3rll4xa 
(FXIYPlilcaHe [PHe

louahuxcrea ta QarryprcaHe
ra6aaxe mca 5.7e 5.1 5.5: 5.51 6.45 7.0t 8.04 8.13 7.71 7.54 7.87 8,42



6. AKTT,IBHOCTN HA OAPXABAIbY LI IPOUTIPEILY IACHE
MPEXE, IIHBECTIIIUOHA YJIAIAIbA, I{ AKTIIBHOCTII PMII

HATIJIAT E [O TA}IOIBAIbA

1. Arcrnnuocrlr lra oApxaBalby Ir [portrHperry racHe Mpexe r,r rrHBecrrrrlrrona yJrararba

Y qnmy orKpllBalba Ilyperba raca Ha Mpexlr, 6es6eguor ropumhena, Kao rn cMarberra ry6nraxa
[pPIpoAHor raca Ha Mpexu ypaleun cy rexnl{rrKr,I [peure.ryr ua 4acrpu6yrr.rBgr,rM racoBoA]rMa.

Onurvr npeHIeAI,IMa je 6um o6y:<nahena ynuw{a 4ucrpu6yu,rBua Mpexa, a KoHTpona qyper5a
raca je BplrreHa yrHgH[M AereKTopoM raca. Onuu pe,(oBrr.rM Texnr.rqKr,rM flpeureAr,rMa3e oOyxnaieHo r.r

paspaluname ceKropcKllx BeHrrrla Ha Ar.rcrpu6yrnnnoj rauroj Mpexu. Taxole je uprE peroBHr{M
TOXHI{rIKI4M IrperneAI'IMa yHyrparlulrx racHI.Ix rlucraJlarlnja rcourporyrca1a 3arrr}rBeHocr cuojena ua
KMPC Kao I{ fipoBepa HeuporycHocru Ha cuojenuua racHr{x cJraBr{Ha r{ racur{x rpom}rJra noJ, 

"y 
y

cacraBy yHyrparrrrlr.rx racHr{x rncraaaquj a.

I4srpa$eno je 58 HoBI{x ilpl{KJbf{aKa taca Ha Ar,rcrpr.r6yrunnz cprcreM JfI ,,facoo Teuepnu, a
rorrEcaHo 932 yronopa o rpey3llMaliy MepHLIx ypelaja Ha ocHoBy xojux cy Mepulr ypefajr.r rrpeyserr.

Ilperraa 3arouy o eueprerl{Ilu cBr{ Ar.rcrpu6yrepn raca cy y o6anesr ra Ao 2020 
"ogure 

r6Bprrre
3aMeHy Mepaqa [poroKa raca 6es reMrleparypHor KoMrreH3aropa ca Mepuaqr,rMa uporoxa raca ca
reMrleparypHl'IM KoMlreH3aropoM. Y tou qI.IJby je y rory 2017. roAr,rHe ypalena janua ua6arra Mopaqa
IIpOTOKa raoa Ca TeMrrepaT)?Hr.rM KoM[eH3aTOpOM.

Ha6anren je 381 HoBLI Mepau uporoKa taca, a Ha Mpexu je sanaerreuo yryfiHo 347 vepaua
rrpoToKa raca.

Ca arpeguroBarroM Suprraona 3a oAoprraqrnjy npvpo4Hor raca yroBopexa je ra nprueua peAoBHa
KoHTpona rI o.{oplr3alluja npupo4Hor raca Ha MepHo perynarlnoHr{M craH[rlaMa y Teuepuny, Ea.rxo[,{
japxy u Cupury.

2. Arcueuocrrr paArr HarlJrare rrorpDrilrBarba

IIo 3arony o eHeprerLIIIu rpeAy3ehe cxrana yroBope o cna6genarry rprrpoAHr4M racoM rAe cy
4e(puuucana rraelyco6Ha rlpaBa u o6anese. Yxoruro ce yroBop ue nourryje Kopr,rcrr,r ce Kao ocnoB 3a
fioKpeTarbe eBeHTyaJrHor cy.4cKor c[opa.

PaAn uannare [orpol(I{Barba y rory 2017. roAuue cJrare cy o[oMeHe rrpeA r.rcKJby"reme raca.
Yronuro ce Irorpoltraql,I He o,qffioBy Ha o[oMeHy cJre,{[ rcr<ryrerre rj. HrrJroroM 3a ]rcKJbfrerbe raca
ce ocraBJba rraoryhnoct rlorpoltratry Aa y pory oa 7-I0 AaHa flJrar]r rroJra Ayra, a ocrara6 Ia [orrrr,rue
cropai,W o yrnplr,rnarby Ayra r HarII{Hy I,I3MEpe}ba. Terc yKoJr}rKo ce oBo ne ncuomryje cJreAr.r
LICKJbrreEe noTpouarra.

Y seruKol,I 6pojy clyrajena I,I3BpIrreHo je axypnpana rroAaraKa rrorporracappuJraKrrre
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Ha[JIare rlorpaxl,IBalba ultr4 nolcperarla eBeHTyaJrHor cyAcror cuopa. Ha onaj Harrr,rH cy 6ore
ge$uuucaxu u uelyco6uu o4rocu usuelu npe.uyaeha r florportraqa.

Og upanrulx Jllrqa [p]IJr]IKoM cKJra[alra yroBopa o cna6Aesar6y rrpupoAH]rM racoM Kao
cpe.qcrBo o6es6efersa nlahama y3ere cy perucrpoBane MeHr,rqe.

Clarre oloMeHa [peA I,IcKJbfIeIbe u tyx6y, I,r3Jra3ax Ha repeu, [o3r,rBarbe norpotuaqa
releQouorra, trortrucllBilbe croptBry o ytnpfunarry Ayra u HatrEHy r43M]rperba n ua rcpajy cauo
HcKJbfrelbe u ryx6a KaAa ce cne rrroryhnocrr{ }rcqpre aajy o4peleue pe3yJrrare y troureAy HanJrare.

7. PAA HM3OPHOT OAEOPA

y JfI ,,fac" TeueprEny $ruxuuia yrpaBJbarba upegyseheM roBepeua je og crpsme ocgr{Barra,
oflIrrr]rHe Tenaepun, Ha4ropnorra oa6opy rojra 6poju rp]r rrJraHa.

Ha4sopuu o,q6op je y roxy 20t7. roALIHe oApxao je4anaem ceAHr{ua, ua rojuua je nparrao
IlocnoBilbe upe4yseha I,I AoHocI,Io o.4lryKe HeorlxoAHe 3a ocrBapr{Barbe [ocJroBHe rroJr]rruxe npegyseha.

Hagsopnn o46op je y toxy 2017. roAI{He, ropeA peAoBHor npahema aKr}rBHocr}r r.r AoHorrrema
peAoBHlrx oAJryKa, y cKnaAy ca cnojnu 3aKoHcKI,IM ouaruhemr{Ma Aoueo Cpegmopoqrrrl }r Ayropowtr
rnan uocJroBHe crparernje ra pasroja upegyseha.

Tarofe, Hagsopul.l o46op je, narou AoHomema Olrryre o r,r3MeHr,r OgJryKe o oururarry JfI
,,lac" Teuepun oA crpaue CO Terrrepl,rH, AoHeo oAJryry o r{3MeHr,r craryra, na rojy je carnaqrocr ,{ao
OCHI,IBAII.

I

.{oner je llpannrurur o opranusaqrju kr cuponoferry nouuca }rMoBEHe fi o6asesa u
ycr.rrafuna:ry Krbl{roBoAcrBeuor crarra ca crBapur4M crarbeM y JII,,fac" Tenrepuu.

flpucytHocr rlJlarroBa HaAsopuor o46opa Ha ceAgrrrlaMa, Kao w br{xoBa aKTr{BHocr u
(oHcrpyKTlrBHocr roKoM ceAHlrrla, je 6rua Ha BpJro BlrcoKoM HI,rBoy

8. OIIHAHCIIJCKO TIOCJIOBAEE II TIPEIJIEA OCTBAPEHI,IX
IrPUXOIAVt PACXOAA

Jaruo npe,qysehe ,,lac" Terraepnu je sarpruuno [ocJroBarLe 2017. roAr.rHe ca [o3r{Tr.rBHr{M
(puuancr.rjcrllM pe3yrlraroM ol 3.845.716,83 4nnapa, urro je npurasauo y ra6elu 6p. 10 I,I:neruraj
flocnoBarba 2017 . roAr4He.

Toxotrt 2017. roAI,IHe JfI ,,faco' Tenrepun je cnpono4r,rJro Mepe uo6onuama opranlr3arlwje parya
raxo 6u ce paql{ouaJlu3oBailu uoje.rg,rnn rporrrKoBrr. Tpouronu rcoju ur.rcy Be3arru 3a ocHoBHy
AenarHocr cBeAeH[r cy Ha uajrraarry uoryhy Mepy, BprrreHa je saueua 4orpajanzx Mepaqa, (oHTpoJrHo
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orruraBarbe je npureuo roKoM 3I{McKor uepl{oAa. Onaxne Mepe Aoflpr,rueJre cy sHauajnoM cMarterry
TporrrKoBa rrocJroBarla, rrrro je goeero Ao [o3ETEBuor Sunaucrjcxor peyJrrara.

Tarco[e rroBoJbaH oAuoc ua6anue n npo4ajne qene roju ce Kperao o,u 5 ao 8 prnapa 4o6puueo je
ro3r,rrr,rBHorra (puuaucujcKoM pe3yJlmry. Tpe6a HarloMeuyrv La ua6ansa qeua JfI ,,Cp6ujaraca=' uwje y
cKnaAy ca rrJraucKoM yroBopeHoM IIeHoM rAe 6n ce, y cKJraAy ca Mero.uonorujou o yraplnnarry rleua
3a rplrpoAHr,r rac xojy nopouucyje Arenquja 3a eneprerrary PC, cBaKo nosehane r.rJrr.r cMarberbe ueue
raca ilpeKo 3Yo y oIiuocy Ha rrJraHcKy qeny rpe6a"no o,qpBr4rr,r Ha Haury npogajEy rleHy y cMlrcJry Aa ce

oHa Merra rpeMa KyrqrrMa raca. Kpos m6eny 6p. 6 Ilpnxas rapui[rrx rlena sa Tapr,rSrur craB eHepreur
(aranAr.r3) sa o4peleue rpyre Kynarla rprrKa3aHo je ga npo4ajna qena ur.rje pacna uaro je na6ansa qeua
rrpeMarrrr,rJra nJraucKy. OsaKaB HecKJIaA JII ,,Cp6uj atac" Honu Caa y6laxaBa Krsr{xHrau o4o6perreu,
rAe HaM o.uo6pana l0%y ogHocy na ua6anuy IIeHy.

flperue.u peaJII,I3oBaHlrx rpuxoAa I{ pacxo,qa2016. roALIHe n 2017. roAI,IHe Kao I,I IJIaH Irp]IxoAa
u pacxo.(a 2017. roAr.rHe 4ar je ra6etu 6p. 10 I,Isneruraj rocJroBarra 2017. roArlge.

Yxoruxo uocMarp.rMo upuxoAe o4 upo4aje raca y 2017. roAr.rHlr onr,r cy 3a oxo l0o/o uehu y
oAHocy Ha peanr{3arlwjy 2016. rr oKo 20%o r,efw y oAHocy Ha rrrraH 2017. roAr.rue, pa:}nor je rraarra

upo4ajua rleHa raca y 2017. roArrHrd y oAHocy sa 2016. r rrJraJr 2017 roluHe, Kao u uosehaHa
rrorporrrrba raca y 2017. y oAHocy ua2016. u y oAHocy Ha nrraH 2017.Ilnau 2017. roAr.rHe je palen y
oxro6py 2016, roAr.rHe KaAa Hr.rcy 6ure no:nare norpomrbe 3a Meceqe y xojurr,ra ce rporulr najeume
taca, vt3 Tor pa3Jrora rrJraurrpaHo je rraama KoJrr,rrrr{Ha raca 3a 20t7 . roAr{Hy.

Ta6era 6p. 8 IlperneA rrpey3rrMarra r.r rcnopyKe Harypanno r (fuuaucujcrt sa2017. roAr.rHy

Ha6anna BpeAHocr taca y 2017 . roAHHrI je sa oro 30% neha y oAuocy Ha rJrarr 2017.roaune rE

oro 10% neha y oAHocy Ha peanr{3auujy 2016. roAr.rHe, raxole pa3Jror rrexu y nonehauoj norpourrrra
raca y 2017 rolu:r^er

flpraxo4r og upo4aje npor.r3BoAa r,r ycJryra cy y 2017. roAlrHr.r nehr sa oxo 7oh sero 2016.
roAlrHe r.r3 pa3Jrora uosehaHor 6poja rpLIKJbf{aKa Iraely rojurraa cy tr nnltrB}r,{yaJrrr.r xojr,r ruajy nehy
rlouy, Kao r{ uoseharbe [puxo.qa rro ocuoBy rroHoBuor yrJbfrerba u r{3AaBilba eHeprercKe carnacHocrr,r.
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JfI ,,fac" Teuepnun je y 2017. ToAI,IHI,I rro ocHoBy yroBopa o npey3rrMarby MepH]rx ypelaja
o6yxaarulo aHarrr{Tr,rrrKrir rlo florpoluaq]rrraa y cnojuM ocHoBHrrM cpe.ucrBr{Ma Kao oflpeMy 928 rorraaga

Mepaqa rporoKa raca l-4, 2 rorraa.qa f-6, 1 KoMaA Meparr f-10 u I xouag Mepatr f-25. Yryuua
BpeAHocr rpey3err{x Mepaqa je 3.009.830 4uuapa ?I oHlr cy Krb}rxeHr,r no ocHony MPC 3a MaJIa I,I

cpeArba [paBua Jrr,rrla Ha [p]rxo.qe ro ocHoBy rrpey3errEx Mepur.rx WehEa ua nosrquju xosm 64-
upuxoArl o4 nperr,ruja, cy6nenqnja, Aoraquja u upey3erll y onpeMy Kouro 023.y 2017. ro&IHH cBa

[pey3r{Marba oa 2008 lo 2016 roAr.rHe cy pa3BpcraHa auarrr,rr}rqKlr tro norporuaquMa 14 AoAeJbua unr je
caAarrrrba Bpe.qHocr Ha AaH 01.01.2017 roja je u 6:,z.rra y roM MoMeHry. Onaran HatII,IH o6yxnarama
MepHr,rx ypefaja, roju uarra je u o6are3au IIo 3aKoHy o eHeprerr,rqx, ouoryhlro HurM je npequsnuje
o6yxnararre aorabaja Be3aHr,rx 3a rrpey3uMame rr 3aMeHy Mepnrrx ypefaja.

OnuaucujcKr.r flp]rxoAra roju ce yrJraBHoM oAHoce Ha KaMare sa He6raroBpeMeHo unaharre cy y
2017 . roAlrur,r Mrrlbr,r 3a oKo l0% y oAHocy ta 2016. roAI,IHy, ruro yraryje Ha rrurteHully Aa je uanrata
rrorporo,rBarba no6o.ruratta, a H Aa cy AyroBH [orporuaqa cMarbeHr,r. Ynope4o ca oBrrM [p[xoAI,IMa

SrEuaucrjcu pacxoAr.r Be3aHr{ 3a KaMare cy ce tarole cMilrbr{Jru y oAHocy :r.a2016. ro,qr,ruy oxo 20%o.

Ta6ena 6p. 9 OAnoc reryhe r.rMoBr.rHe u o6anesa 20t5,2016. u 2017. roAr.rHe , upurasyje
o6asese rro ocHoBy ua6asKe taca u o6anege rro KpeAI,ITr,rMa 3a Jrr,rxBr{.ry{ocr y oAHocy Ha florpilKuuatla
ro ocuoBy npo4aje.

a6ena 9 OAuoc re rrMoBr,rHe u o6asega 2015,2016 u20
2015 201e 2017

O6aeese npeMa no6aBrbaqtaMa 122,266.000 83,066,00C 73,035,00C

O6aaese no Koe.ourmMa 29,166,000 37.042.00C 18.078.000
yKynHo 151,432,000 120.108.00c 91.113.000

YKYNHA NOTPAXT4BAI-bA 125.504.000 1 00,279,0001 86,066,000

PA3N]4}(A OEABESA K1

NOTPAXK1BAI-bA 25,928,000 19,829,000. 5,047,000

I,Is ra6ene 6p. 9 ce jacno Blzlir ra upe4ysehe crraamyje crereH HewrKBu.4HocrII y 2017 roguvu,
ycneBa Aa cMaIbr{ cnoje o6ane3e Kao r,r .ua HarrJlaur 4o6ap .ueo cnojux [orptDru.IBal6a, a raj Tpeu.q ce

HacraBJba n y 2018. roAlrHr{. HajnehrE .{yr rpeAysehe ul{a rpeMa JII ,,Cp6rajaracy" Honu Cag KojLI je
.uo6anrra.r raca. Yxynue o6anese flpeMa.{o6an6a.ruMa cy y 2016. ro.ryrHr.r 83.066.000 AHHapa, ay 2017.
ro.u.rHr{ 73.035.000 4.rHapa mro je pe3yrrrupaJlo u Mar6r,rM (pr.rrancujcK}rM pacxo lfivra y 2017 . ro.{r{H}r,
raxole upe4ysehe IrMa KpeAr{r 3a JI}rKBHAHocr xaxo 6u cepBr{cupane o6anese flpeMa ao6anra.ry - JfI
,,Cp6rjaracy" Honu CaA, a KaMare rro KpeArrrrrMa cy Muoro uono.rruuje oA 3axoncKux 3are3Hr{x
KAMATA.

Y larmmemy He3aBr{cHor peBr,r3opa croju cxperarre rraxrbe rro ocHoBy one npo6neMarr,rKe, y
cMlrcJry ra cy rcryhe o6asese sehe oA rexyhe I,IMoBI,rHe mro Moxe .qoBecrr.r npe4ysehe go upo6reMa ca
JrlrKBr{AHoruhy rE carrrurvr r}rM Hapyuurr{ HarreJro cra6umrocrr{ rrocJroBalba) c r}rM y Be3r,r upe,qysehe he
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TexI{TLI Aa v y Hape,(H}IM roAI,IHaMa crener HeJr}rKBr,rAHocrr,r cMarbyje ruro je rraoryhe 6pNe u Br,rrtre, a }r
Aa ce y 6yaylnocrr.r Aocrr,rrHe rroBoJbaH crerreH maKBr,rAlrocrlr.

Tporuronu rr,ratepujana cy ce rloBehanu y oAHocy Ha pealrr3arlilJy 2016, roAr4He Kao rrocJreAr.rqa
nosehaHor 6poja upI,IKJbfraKa TLIIToKI{X u r,rH,q}rBr{AynJrurrx r.r rporrrKoBa 3aMeHe MepH}rx ype\aja.
Tpomxonn rcanqenapujcKor Marepujana 6elexe ropacr y oAHocy Ha peilrlr3arlujy 2016. roAr,rue 3a oro
l5Yo, a y oAHocy Ha uJIarI 20t7 roluue oxo 200/0.

Tpourxonu ropLIBa 3a ayra cy peaJr[3oBaur{ Kao ruro je u nnaurpano sa 2017 . ro,{}rHy.

Y 4e.ny rporrrKoBa 3apaAa rportrKoBr,r cy peanrr3oBanr{ ro nJragy. Y roxy 2017. roAr.rue HaKHaAe
3a HaA3opuu o46op cy ce uonehale, raro[e H HaKHaAe y AeJry ocrrrJrr{x ir[rrHr,rx pacxoAa, rpe6a
HarroMeHyrn ga raj [opacr nuje yruqao :ua.rajuo Ha [ocJroBarbe upegyseha.

TourroBu rIpoI,I3BoAHLIx ycnyra y reJry yc.iryra oApxaBarba racHe Mpexe, o4opueaqr,rje ra

oApxaBarba nuQoplaaqlloHor cl{creMa cy .{yrno nehn uero raxo je rnaH}rpaHo jep je y roKy 2017.
roAlrue palexa upurlpeMa AeJIa racoBoAa H3Mely Crapor byplena u Ea.rror Japxa rao 6n ce
peaJILI3oBana racu([rraquja none yJI]Iue. Tarole je npmena uo[paBKa AucopquoHor oAopr,r3aropa mro
nrje 6uno upeganleuo rrJraHoM.

Kog rpomxoBa aMoprll3alluje rI pe3epBrlcarba peaJrlrsaqilja y oAuocy Ha nJrau 2017. roruane je
MEIrba I,I3 pa3Jrora IrITo HrrcMo r{3Bprtrr,rJrr.r pesepnaqzjy sa cy.{cKe c[opoBe, uc[paBxy [orpaxr,rBar6a, avt
crola aMoprr.r3arlnje ce uuje rraemala.

Yxyuuu rpomKoBrl 2017. roAuHe cy 279.163.466,23 Ar,rHapa, a yxynnlr ilprrxoAlr
283.924.214,10 4nuapa, pAJroxeHr.r ropecrr.r pacxoAr.r replroAa cy 915.031,04 ywuapa.

Heto Ao6ur za 2017. roAI,IHy rI3HocLI 3.845.716,83 gwuapa, Pe6arancorra Eyqera Oururune
TeuepNu, CrryN6enn Jrr4cr orrrrrrr,rue Teueprs 13.07.2017 crpaxa 77, .{aaHol{ 10. npegnuleno je ga
Janna npe4yseha l0 Yo lo6url{ ro 3aBprrrHoM pa.ryHy yrrnare y 6yuer orrurrEHe Teuepuu.

Ha ocuony oBor rlpeAysehe he oArryKoM l0% Ao6uru y r.r3uocy ot 384.571,68 gnuapa
ynnarlrrl{ y 6yuer orltrr}IHe Teruepr.In, a 90Yo Ao6uru i. 3.461.145,15 4rauapa rorpr,rrra ry6rrre us
rpeAxoAIII{x roAuHa, Hepacuopelena go6rm ns pauujrx roAr{Ha ol14.621.437 ,21 Aytnapa rEcropr,rcruhe

ce 3a [oKpuhe ry6r,rrra us panujrx roAHHa. 'i

y cKraAy ca MCOI4 3a Marla u cpe.ryba rpaBHa nlrqa raparpa$ 10.19 npe4ysehe je usnpuuno
rperlsl{xaBalbe ca Koura 49-o6pauynarr,r rpuxogu 6ypyt)er neprora Ha KoHTo 340-uepacuopefena
uo6ut us panr{ra ro.{}rua rl3Hoc ot 14.547.088,07 Avrnapa, sajegno ca rrsHocoM o1,74.349,14 guuapa
xojIE je Ha KoHry 340- nepacuopelena ,{o6ur rns pauujux jom uz 2014 roAr.rHe rarole s6or
ycxnalunama ca MCOI4 3a MilIa u cpeAlla rpaBna Jrr{rla, ao6rajarrao caJrAo Ha Koury 340-
Hepacropeleua go6tt us palrujux y LI3Hocy 14.621.437,21 Eu*apa. Ilomro upegysehe r4Ma

HerIoKpI-IBene ry6urxe us pannjrx roAuHa y I-I3Hocy on39.572.173,53 AilHapa lr3Hoc uepacuopefene
Ao6NrrE us pannjrx toAHHa 6u ce xrrnxrro 3a lberoBo uoxpnhe.
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TaGna nocnoBaba 2017

flprxqgr oA npeM., cy6aeH., Aotrq.,nphxqAx no ocHoBy npey3.MepHux

Tpowxoeu Mamep.u p$.1enoea u mpow.Mamepsa odpx.ocmanux

3, TpouIKoBx 3apaAa, HaxHaAa x ocr,rl,r,{.(roH. rp. 52)

Tpou:xoau HaKHaAe qraHoBrMa HaA3op.oA6opa 14 HaKH.urere sa

10, Pacxogr,r no ocxoBy pacxoAoBahra 3anxxa Marepdana x

l,flU ryEUTAK nPE OnOPE3l,lBAlbA

HETO AOE]4T I4N[ ryENTAK
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IO.3AKJbYTIAK

}IMeiyfu y BnIy rocraBJreae-rtr{JbeBe y rnary 2llT.nolpme Moxe ce sarcnyurmn gajeqpq4Behe ycue*rro rocJroBaJro y 2017.rcfia".*hr o"r*prru*y saAarrD( qr{JBeBa urro jeAotrpurerro rro3rrrr{BrroM Qrnnancr{cxorra peyJrrary.

flpeaacxo4noje:
. o6eg6e$eno cra6unno u crrypno ura6Aesane rrpupoAulrM racoM
' '4/ToBaI6a npeMa Jfl'cp6nja racy'' cy cBeAeHa na rcrcyhe o6anese y3 ,,oBraqer.e Kpe*rra 3aJrr{KBruHocr n omrpujy Halurary rro.'pCIKnBar'a oA rroTporuaqa{ ' Aocrlrnryr je uosrruraa, [ocJIoBIrI{ u r[rnanonjc*rr p$yJrrar u cMar'erra cy wmo^pxa,r{ HaucToM HlrBoy TporrrKoBr{ rrocJroBarsa.

' rlpeA)Rehe u AaJBe yJIoI(e BOJIITKe Harrope 4a ry6urxe ra racnoj Mpexx cBeAe na2yo,ruro he uy HapeAHlrM roIxHaM a 6wru [p[opu:rer.

3q45nreuocr npe45neha je snatno cManerra, aJrrr He r{ eJrr{Mr{u[caua rrno nauehe uorpe6ynpegyseha Aa rcouTpoJxrcano yrpaBJba caojmr cpeacrsm,ra.
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lnvent Revizija
DruSWo za reviz.lju raeunovodstvr- ikonsalrlng, d.o.o, Novl Sad
Balzakova .1 S. 21O0O Novi Sad,

PIB: 105658553
Teku6i rad.un: 31 0...1 71 B6-05
NLE Continental brirka
Nrui $ad

fbl: O?1.472.88.3O
Fex: O21.4?2_S8,32
Mob: 063.G4.67.899
MaiI: info@i nventrevizija. conr

. Broj:350/17_II

JAVIIO PRED{JZECE,,G.,r.S,, :-.}.. mJ*I,ACo u*TER{ERIN ,)G.,,,"S,, -Li,;',.,,,n*r.=
,, t;.,i" S', ;.i,qr, t zi, X;: I af

MIsLrtrNi 0 NEzA\/tsNoG REvrzoRA _ldOt1lh ff'; ,-,;-

','l*,,jloi#i,,"TJ,'i'11,,:r:X:r:f,,{l:::r:!,*^::::y? , 
,::nor, prectuzeta ,,Gas:,*;l;;};'Efft'+,tekstu:preduze1a), koii;buhvataiu"oito"i sraria na dai 3t. arrriXtrl'56i"r1'{r;;#,'{;,r::::;,:;r,@{l!r,#o ostalom rezultatu' izveitai o pio*una*a n-a (a4it7t" 11^i*ri , tukovinta gotovine za godinu zavrienu na|i#; #;;;,tr:fr;:i#:#::;!:ke izveitaie^koie uktiutiiu'pregtect ,nof,inin.,ii,ni,oa,nenih potitika

1l

Od govornost rukovodstva za finansij ske izveStaj e

Rukovodstvo Druitvaie odgovorno za sasr:tr!:.n4e^i js.1i.niy prikazivanie ovihfinansijskih izveitaja u skladusa zakonskom regulativont vaietom u Rep,.,itici srbryi. ori oagorr;.r;, ,;;;;;;; i one interne kontrorekoie rukovodsno odredi kao neophoiir. u. pripremi finansiiskih izveitaja koji ne sadrze materijarnoznaiajne pogreine iskaze, nastale isted kriruinZiu ,ortni, ili [uSru
Odgovornost revizora

Naia odgovornost ie da izrazimo mistienie o finansiiskim izveitaiintct na osnovu izvriene revizije. Revizijusnto izvriili u skladu sa Medunaroaiii smnaarair, ,rri,ifi ovi srancJardi notoiu da se pridriavamoetiikih zahteva i da reviziiu planiramo i izvr'.iimo.na naiin ;";; 
";;r;;,';:;';;;r:,'7:Trrrmnoj meri, uverimodafinansijski izveitaji ne sadrz,e materijarno znaiajne pogreine iskaze.

Revizija ukliuiuie sprovodenie postupakct 
_u citiu pribavljonicr revizijskih dokaza o iznosima iobelodaniivaniima datim u liianiiistrtm izveitaiimi. ciarurroi gtostttpci stt zasnoyani na reyizorskomprosudivaniu' ukliuiuiuti procenu iizika marcryilno znaiainih pogreinilt iskaza ufinansijskint izveitajima,nastalim rcled lwiminalne radnie ili greikc. irititto,"'iririne rizika, revizor sagledava interne kontrolerelevantne za sastavlianie i istinito frikaziuanie finansiisiii urestaio, , 

"itiuZismilljavanja revizijskihpostupaka lcoii su odgovaraiuti u iatim okofnoriio,r, iti ," u 
SilJu 

izraiavanja miiljenja o efikasnostiinternih kontrola pravngT lica Reviztia takocle, 
"kari;;, ;;eiu adekvatnosti primenjenih raiunovodstvenih

ii!:'*,:;:;i:#;:;;;:::{,;:*ienih 
p"":ii'- i""*"ii oct strane rukovodsi,a, kao i ocenu opite

t#{:;T:,:,;X{;l;;!r:;i reviziiski dokazi ctovotini i odgovaraiuci i dct obtezbeduiu osnovlt za izraiavanje

MiSljenje

Po naiem miiljenju, firyanstjski izveitaji, i,st.inito^i ohkktivno po ,svim materijalno znaiajnim aspektima,prikazuiu finansiiski poloiai- Jo,nrg priiuretct ,, Gas " Temerii i,o ,irn s t . ano,e'n i,o zo t z. godine, rezultateniegovog poslovania i tokove grtoiti, za goclinu koia se ,irio*o nct taj ctatn,-;;;;;d; sa raiunovodstvenimpropisima vaietim u Republici Srbiji.

@ rr'rvnruT}l.Evrzr.iA
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JAVr.{O PREDUZECE,,cAS,,
TEMERIN

narSr,rnNm NitzAvISNoc REwzoltA_nastavak

Skretanje paZnje

Naie miiljenje ne sadrii rezervu po osnoyu sledetih pitanja:

o Tbkute obaveze suvete od tektrce imovine ito moie dbttesti do toga, daJavnopreduzeie ,,Gas,,
ima problema sa likvidnoibu i sa teikotama izmirenia obctveza. s obiirom da suJinansijski izveitajisastavliani uvaiavaiuti naielo stalnosti poslovaria, napred navedeno moie dovesti u sumnjuopravdanost primene ovog naiela.

' slffetemo painiu da podaci o driavnom kapitalu nisu ttsaglaieni sa osnivaikim aktom ipodatkom isiazaitm koi Agencile za-priuredne registre sa podakom u Bilansu stanja na dan31'12'2017' godine' u osnivaiiont akiu Jc,nog pidzeta ,,dor", u llani lo osnoyni kapital unovcu iznosi R'sD j hiljada kotiko je ypt:?no i i)genciji za privredne ,ig:ir,ru, a u Bflansu stanjana dan 31'12'2017' godine driirvni'kapital ie"iskizan rt iznosrt oi nso 201.962 hiljade.Clan 10' stav 6. Zakina o ioo,ii,r, predizetiml (Ci. stornik R5,,, or.tsizaoto ), uputuje da sevrednost nenovianog uloga osnivaia utvrduie no orirr, procene izvriene na naiin propisanzakonom kojim se ureduje pravni poloiaj prtvridnih driitrr,rr.

' slcretemo painiu na iinienicu da.Druitvo .niie uslosla1^ilo_-sistem /inansijskog upravljanja ikontrole, kao-ni iityrnu ruiaiir, u skladu sa ilaiom al. i sz. Zakona i brdzutrkom sistentu (,,sI.glasnik RS", br.54/20a9,73/2010, 10t/2010, t0t/2!0il, g3/2012,62/20i3,63/2013 - ispr i108/2013' 142/2014,68/2015 i c:r. Zakon, 103/2015, gg/201d i il3/2:0ti ) i pravilnikom ozaiedniikim kriteriiumima i standardima za rcp-ostavliinle, Junkcionisanje i "izveitavanje o sistemufinansiiskogupravliania i kontrole Lriavnont riktor, (,,si. giesnilr R5,,, b; gg/201 i 106/2013).

U Novom Sadu, I5.03.2018.

Marinkovi|

@lNvnNTREVrzrJA


